Exercise 1

For each question indicate if the transaction described is: 

a. An accrual

b. An obligation

c. An expenditure

d. As match

e. None of the above

1. Rappahannock AAA places an order with Staples on September 30th for $125 of office supplies.  Staples will deliver the next day.  On September 30th, the amount of this order is:

  








b.

2.  Southern AAA receives an order of office supplies on September 30th, but the invoice has not yet been paid.  As of September 30th, the amount of this order is reflected as:











a.


3.  Fairfax AAA issues a check in payment of a bill from MODIS, a MIS consultant, for services relating to the enrollee MIS information system.  The invoice for the services was received in September and paid on October 10th.  On the report for October 31st the issuance of this check would be reflected as:





c.

4.  An enrollee meets with a Senior Connections counselor on December 21st to discuss the enrollee’s training plan.  Training will begin at J. Sargeant Community College on January 10th.  The enrollee is told that Senior Connections will pay the tuition upon the enrollee’s registration from Title V funds.  College registration will be held on January 8th.  On December 31st, this transaction will be reflected as:



e.

5.  Goodman & Company bills Senior Services of Southeastern Virginia in January for work performed in November.  The Agency decides not to use Title V federal funds, but pays the bill in January using unrestricted charitable contributions received during the year.  This transaction would be reflected on the January 31st report as: 

d.

6.  Lake Country AAA’s payroll period is biweekly and ends on October 7th.  The portion of the payroll earned in September, but paid in October would be reported on September 30th as:










a.

7.  During the month of November, Lonesome Pine Hospital provided Mountain Empire Older Citizens, Inc., 6 physicals at $200 each.  The Hospital did not bill until January. On November 30th this transaction would be:





a.
